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Preface

» The history of the deflation that followed the
bursting of the commodity bubble in July of 2008
cannot yet be written.

e And | do not expect that one will be able to
write that history until we are past 2017 and
the reversal of the major, longer term time
cycles in currencies and commodities.

» However the advantages of a time cycle based
Elliott wave approach to forecasting petroleum
and currency prices is already apparent.

e This brief recap summarizes my ‘bullish case’
time cycle based Elliott wave and Fibonacci ra-
tio forecasts for the petroleum complex
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Gasoil chi | | 1339.25 1064.50 ended the bear market correction of the 1400.00
asbil - monthly - log scale 1339.25 to 351.50 decline. In that model the bullish
Bearish Case for Brent target for GasOil becomes the 457.00 to 454.00 range.
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On the previous page | dust B
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Bulls may prefer to view this as a thought experiment.
That is fine for now. But if 805.75 breaks the down-
side risk will be much more than experimental.
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