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S&P Future : Daily Log Chart (Trading View) 
 
Position Supports Resistances Conviction 

Long 1927 1918 1898.5 1892.5 1887.5 
1856.75 1846.5 1823.5 1812.5  

1953.81 1972.75 (Fib 
Extensions)  

Medium 

 
The series of Hanging Man candles amounted to nothing as the future made new highs yesterday and, with the 
uptrend still intact and no resistances of note apart from the Fib extension levels above, there is no reason to be 

short here at the moment. 

 
Longer-term signals also remain bullish with the uptrend still intact on the weekly chart at around 1865. 
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EU50 Future (VG1) : Daily Log Chart (Trading View) 

 
Position Supports Resistances Conviction 

Long 3252 3214 3196/99 3178 
3144 3127 3107 3080 

3293 3378 3418  Medium 

 

In yesterdays’ note I was flat as I wanted to see the price action into the close after the ECB announcement as this 
will probably determine the medium-term direction of the market. 

 
The future popped higher following the news and managed to hold most of the gains into the close. The uptrend 

remains intact at around the same level as the 3214 support and the next resistance of note is quite away above 
present levels at 3378. The weekly chart also remains bullish with no real resistances until that 3378 level having 

broken out of the consolidation pattern last week. 

 
With that in mind I am now happy to be long here with the uptrend. 
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FTSE Future (Z 1 Index)  
 
Position Supports Resistances Conviction 

Short 6796 6760.7 6726 6669.5 6653.5 6603 6815.5 6861.5 6880 

 

Medium 

 
The FTSE is the only future on this report that has not broken out to new highs and I have remained short from the 

6861.5 level as a result.  
 

I have been trying to cover some of the short at the 6760.7 level, which is also the neckline of a potential double 

top reversal pattern, but the 6976 support held yesterday. Note that the pattern will only be confirmed on a break of 
the neckline. 

 
The days’ price action left a long-legged Doji candle showing the indecision at current levels and the weekly chart 

remains bullish with the uptrend getting ever closer to current levels suggesting that it will eventually break higher. 

 
I’ll remain short whilst the resistance at 6861.5 remains intact and will still be looking to buy pullbacks to 6760.7 

and 6669.5. 
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GX1  
 
Position Supports Resistances Conviction 

Flat 9802.5 9642.5 9504.5 9429.5 

9257 

9974 10,017 Low 

 
Once again I had been long following the break above 9802.5 but advised closing the position around Tuesdays’ 

open following the bearish Hanging Man candle of the previous session. 
 

The price action yesterday was less inspiring than that of the S&P and EU50 with a rejection of the new high and 
the close below the 9974 resistance. The small gap higher on todays’ open also leaves room for a bearish engulfing 

candle on a close below 9934. 

 
I am remaining flat until I have more conviction and am not chasing prices higher as a result of yesterdays’ price 

action. 
 

The weekly chart remains in an uptrend which is quite a way lower than current levels at around 9580. 
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Note that these are short-term views that may differ from the longer-term view in 
my daily note 

 

Also note that these are general comments about markets and the time frames may 

not always match your investment criteria. As always position sizing is more 
important than the ideas and levels. 
 
The sectors and stocks mentioned are generally those that my active clients care 
about but I am happy to add more on request. 
 
I always encourage clients to ask for chart views and asset allocation ideas that have 
been written specifically for them and their individual time frames and risk 
tolerances. 
 
If you would like to play any of these ideas through derivatives our options desk will 
be happy to suggest strategies. 
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This report is for informational purposes only, and the information herein is obtained from sources that we believe to 

be reliable, but its accuracy and completeness, and that of the opinions based thereon, are not guaranteed. Past 

performance is no guarantee of future results.  The securities described herein may not be eligible for sale in all 

jurisdictions or to certain categories of investors. Further, this report is not intended as an offer or solicitation to buy 

or sell any securities or related instruments.  Opinions expressed in this report are subject to change without notice 

 
 Louis Capital Markets, LP does not make markets in any of equities mentioned. 
 Louis Capital Markets, LP and / or its officers or partners, research analyst nor the associate has ownership 

in any of the equities mentioned. 
 Louis Capital Markets, LP nor its affiliates has managed or co-managed a public offering of securities for any 

of the companies mentioned. 
 Louis Capital Markets, LP nor its affiliates has not receive, or intends to seek, compensation from the 

company for investment banking, underwriting or financial advisory services. 
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related to the specific recommendations or views expressed by the research analyst in this research report. All 

graphs have been taken from authorised data providers (such as Bloomberg) and although Louis Capital Markets 

UK LLP takes all reasonable care to ensure that the information is accurate and complete, no warranty or 

representation or undertaking is given that this data is free from inaccuracies or omission. Unless otherwise stated 

within the attachment, the information in this document is not from LCM Research but it may refer to a research 

analyst/research report. Unless indicated, these views are the author’s and may differ from those of the research 

department of Louis Capital Markets UK LLP or its affiliates.  
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To our readers in United Kingdom:  This financial promotion has been approved by Louis Capital Markets UK LLP 

(Firm Reference # 225544) which is authorised and regulated by the Financial Conduct Authority (FCA).This 

document has been classified by Louis Capital Markets UK LLP as “non independent research” under the FCA 

Rules and so is considered to be a marketing communication.  This document has not been prepared in accordance 

with legal requirements designed to promote the independence of investment research and is not subject to any 

prohibition on dealing ahead of the dissemination of investment research. This is directed exclusively at market 

professional and institutional clients and is not for distribution to retail clients, as defined by the rules of the FCA who 

should not rely on this material. 

 

To our readers in Hong Kong:  This document is published or re-distributed by Louis Capital Markets (Hong Kong) 

Limited (“LCMHK”) (CE number: AOE100) which is regulated by the Securities and Futures Commissions in Hong 

Kong. This document is intended for distribution to professional, accredited and institutional investor customers. No 

part of this document may be copied, photocopied or duplicated in any form or by any means, or redistributed 

without the prior written consent of LCMHK. LCMHK and the research analyst will not be held responsible if this 

investment research or recommendation is published or otherwise reproduced in whole or in part by the mass media 

without the relevant disclosures. 

 

The information, tools and material presented in this document are provided to you for information purposes only 

and shall not be used or considered as an offer or the solicitation of an offer to sell or to buy or subscribe for 

securities or other financial instruments. LCMHK has not taken any steps to ensure that the securities referred to in 

this document are suitable for any particular investor. LCMHK accepts no liability whatsoever for any direct or 

consequential loss arising from any use of this document or further communication given in relation to this 

document.   

 

Although information and opinions presented in this document have been obtained or derived from sources believed 

by LCMHK to be reliable, neither the author or LCMHK or its respective directors, officers, employees or agents has 

independently verified the information contained in this document. Accordingly, no representation or warranty, 

expressed or implied, is made as to the fairness, accuracy or completeness of such information and opinions. This 

document is not to be relied upon in substitution for the exercise of independent judgment  
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